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GIR 5302 : INTERNATIONAL POLITICAL ECONOMY 

Course Rationale 

The twin objectives of this course are to familiarize the students with the key concepts for 
analyzing world politics and the core theoretical issues and empirical explanations in the field 
of International Political Economy (IPE). International political economy addresses issues 
relating to distribution of power, wealth and resources among nations. The course enables 
students to debate on key issues pertaining to the relationship between security and economic 
affairs, the tensions between the 'national' and 'international' loci for decision making on 
matters of global economic governance and politics of international trade, finance and labour. 
The centrality of North-South conflict in several domains, especially that of global 
environmental governance and the role of global social movements in resisting pressures of 
globalization, will also be discussed at length.  

Course Outcome 

Upon completion of the course, leaners will be able to understand the evolution, scope and significance 
of International Political Economy (IPE). The leaners will be able to understand the concepts, ideas, 
and debates in IPE and to analyze the theories/approaches of IPE. Further, the leaner will be able to 
develop a critical perspective on the major issues in international political economic order. 

Contents  

Unit I: The Study of Global Political Economy: – Emergence of IPE - Schools of International 
Political Economy: Mercantilism, Liberalism, Structuralism – Interests and Institutions in IPE – 
Nature of Political Economy 
Unit II: Political Economy of Trade:  Trade and the Economy – The Debate over free Trade – 
Absolute Cost Advantage vs. Comparative Cost Advantage – Cooperation and Trade - World 
Trade Organisation and the World Trade System – Regional Trade arrangements and the WTO – 
The Political Economy of International Trade Cooperation: The economic case for trade and trade 
bargaining. 
Unit III: The International Monetary System: Monetary System - Post War International Monetary 
system – Exchange Rate Systems – The Balance of Payments – Bertton Woods System – Reform 
of International Monetary Affairs. 
Unit IV: State and Development: The theory of Development State – State and Economic 
Development – Debt Crisis and Structural Adjustment - Foreign Capital and Economic 
Development – Politics of Economic Reforms. 
Unit V: Globalization and Nation States: Nature of Economic Globalisation – Multinational 
Corporations in the Global Economy – Globalization and Commodificaton of the Commons – 
Intellectual Property Rights – Trade, Environment and Resource Allocation - Governing the 
Global Economy: Neoliberal Institutionalism – The New Medievalism – Transgovernmentalism. 
Reading Materials 



George Crane and Abla Amawi, The Theoretical Evolution of International Political Economy 
(Oxford: OUP). 

Graham Bannock, R.E. Baxter, and Evan Davis, The Penguin Dictionary of Economics, Eighth 
edition (New York: Penguin).  

John Ravinhill, Global Political Economy (Oxford: Oxford University Press) 
Randy Charles Epping, A Beginner’s Guide to the World Economy, Third Edition (New York: 

Vintage). 
Robert O’Brian and Williams, Marc, Global Political Economy (Basingstoke: Palgrave 

Macmillan) 
Barry R Weingast & Donald A Wittman, The Oxford Handbook of Political Economy (OUP) 
Jeffry A. Friedman & David A. Lake, International Political Economy, (London & NY: 

Routledge) 
Thomas Oatley, International Political Economy: Interests and Institutions in the Global 

Economy, Fifth Edition (New York: Pearson Longman). 
 


