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Considering the economic performance and global financial crisis of 2007-08, this paper analyses
the fifth stage of economic development. Apart from the earlier studies, it analysed political as well
as economic aspects with a view to trace the shrinking growth rate in GDP, industry, and
manufacturing sector in a proper perspective. The first phase of economic development followed a
liberal regime and accounted a GDP growth rate of 4.1 percent. The second phase experienced
restrictive policies and adopted ‘indigenous non-availability import system’. The end result was
drop in GDP and industrial growth rate. Hence, in the third phase,it adopted relatively liberal
policies and systematic liberalization enacted in the fourth phase. The liberalization policies
resulted in an accelerated growth rate in all sectors and continued until the economic crisis of
2007-08. The fifth phase of economic development is the post-crisis periodwhere the economy hit
by the 2007-2008 global financial crisis shock. It is remarked by an increase in the GDP growth
rate; however, the growth rate in the industrial and manufacturing sector exhibited a declining
trend. It appears that due to the continued reduction of export demand and foreign capital flows in
the post-crisis period, the industrial sector, especially the manufacturing sector, revoked its
growth paths.

Bi How to Cite

Muhammedali K 4, & Dr. T.J Joseph. (2019, Manufacturing Sector in India; An Analysizs in the Pre and Fost Bconomic
Crizsiz of 2007-08. Think India Journal, 22(14), 1913-1927. Retrieved from https://journals.eduindex.org/index.php
Jthink-india/article/view/ 12644

L

itation Formats ~

Think India Journal with ISSN 0971-1260 is an UGC CARE Journal and peer-reviewed open access journal published quartery in English-language only.
THINK INDIA is a multidisciplinary journal dedicated to the research publication in the fields of architecture, business, commerce, development studies,
economics, finance, government policies, history, international relations, jurisprudance, knowledge base, learning, management studies, novel and book
reviews, organisational studies, poetry, quasi-judicial studies, resource management, social studies, temporal studies, universal laws, venture capitals,
word economics, youth affairs, and alliled fields. , THINK INDIA publishes a wide range of researches and studies on diverse fields of knowledge. THINK
INDIA Journal gives priority to latest findings and achievements from experts and scholars all over the world. Each issue contains a variety of critical
articles, an extensive reviews articles and so on.

Indexed with Crossref and DOI hitps://doLorg/10.26643
Submit papers for publication to editor@eduindex.org




